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TRUNK LINE RATE
HEARINGS BEGIN

Plan for Ncty Class Tariffs on

I Mileage Basis Is Gencri\ ally Approved.

I General approval was expressed yesI^ terday of the Trunk Lino Association's
plan for the establishment of class rates
on a mileage basis at the first hearing
held at the Pennsylvania Station. More
than 150 representatives of shippers' organizationsand Individual concerns attendedthe hearing.
The hearing was devoted to a considerationof the proposed class rate

structure from the point of view of
shippers In New York city and New
Jersey. James C. Lincoln, traffic managerof tho Merchants Association, approvedthe general principles behind the
proposed rate changes, hut criticized the
rates as too high.
'"It would seem to me evident from the

comparisons I have made that the rate
structure now existing is a hodgepodge."said Mr. Lincoln. "There should
He a thorough revision of the rate structureby the establishment of class rates
that will be on a sound and defensible
basis. It Is my view that there should
be established in Trunk Line territory
a mileage scale of rates with a proper
relation between classes, such rates to
be used for basing purposes and to be
applied as maximum rates. The scales
should be fn harmony with the scales
applicable on either side of the Trunk
Lino territory, in New England and
oentrnl territory.
"Now. dealing with the Trunk Line

scale as proposed It hus been my understandingthat In all of these plans for
the mileage scale, it is the purpose ol
Ironing out a rate structure not to In>rease the revenue of the carriers, nor
let it De mane me occasion ior reaucins
their revenues. A consistent scale cannotbe udopted without some increases
and some advances, and also some decreases,but the burden should be more
equitably distributed than has been proposed-

"It Is my view and our belief tliat ths
general level of rates In trunlc line territoryshould not be measured by th«
Increased rates extended to the lmpox'er1shedlines In Central and New England
territory, but that, on ths contrary, our
raies snouin ue upon a mucn lower level
and at leant no higher than the genernl
level of raten now prevailing in trunk
ne territory, which rate atructnrei

should be Ironed out so an to remnvt
the glaring Inconsistencies found In cla?
rate relationships, and the glaring dls
criminations In the rates as betweer
communities."
Various ctvlo orgnnlxationa announced

their appearance at the hearing, whlcl
was presided over by H. N. Collyer
chairman of the Trunk Line Association
and W. U, ' 'urlett, secretary of the asso
nation. Mr. Collyer pointed out that
the Trunk Line Association had spent
the past four years in the creation o:
the plan which has been submitted, the
It had no ulterior purpose other that
to satisfy a growing demand for i
mileage basla for rates and that Iti
position at the heaiing was simply oni
of spectator.

At to-day's tension shippers frotl
Philadelphia, southern New Jersey
Delaware and Pennsylvania east of tin
gusquehanna Hirer will he heard.

FOREIGN INTERNAL BONDS.
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Canada 54 Nov. 1924 (H't 991
Canada .".'i Nov ., ts.;» psv, |(«»
Colombia t) Issued It'll (hi (13
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Peloids lirtsllI.., 3 Issued 1911 9'.' V.
(t«S It f'ds F i A. 3 , Teh .. 192.1 1 3
Vrugusy 3 Issued 1910 7'_"i 74<

VWITRD TATF-H I'KK W.MI ROM*.
Rid. Ask.| Rid. Ask

>1 r .1024 I'O". 0 1 4s, *33 92 N
3s 0 92 93 ItofO .'is pa 100P 9s r 'U.I02H 10(41 'H* 4». '41.1.73 ..

2S r 'S3.. 1024 1034i»p It Is. '3V.4.7J ..

V I Is. '34 93 93 |
Xkld.

NEW BOND ISSUE TO
j BE $763,000,000
Mellon Announces Sum Ac'eepted in First Post-War

Call for Funds.

$1,651,000,000 OFFERED

f Cash Subscriptions Tp to $10,000Allotted in Full,
Others in Part.

Washington*. Ort. 23..Approximately
1763,000,000 til 4 \\ per cent, bonds of
1947-52 will bo issued by the Treasury
as a result of the first post-war bond
financing of the Uovernment. SccreItary Mellon announced to-night that
tho Treasury had allotted $511,388,00')
of the new bonds to cash subscrtTJol'S
and liad accepted about $252,000,000
In Victory notes and Treasury cartIBIrates of Indebtedness In exchange for
the new Issue.

All cash subscriptions for amounts
not exceeding $10,000 were allotted in
full, while subscriptions lor mora than
that ligurc were allotted on a graduated
scale.
"Heavy cuts wore made," the statementsaid, "In all of the larger subscriptions,and subscriptions for amounts

over $10,000 but not exceeding $50,000
were allotted or^ly 40 per cent.; subscriptionsover $50,000. but not exceediing f 100.000, only 30 per cent; subscriptionsover $100,000 but not exceeding
$500*000. only 20 per cent.; subscriptions
over $50,000 but not exceeding $1,000,000,only. 13 per cent, and subscriptions
over $1,000,000 only 10 per cent

"In addition to tnc oi.aos.soi.vuv 01

subscriptions received on tho cash ofIferlng subscriptions aggregating about
$252,000,000 have betr. received on ac]count of tho exchange offering, making
a total for this offering of Treasury
bonds aggregating over $1,651,000,000.
Subscriptions on the exchange offering,
for which 4vi per cent. Victory notes oi
December 15 Treasury certificates
were tendered in payment, have all been
alloted in full, so that the total allotmentson the offering will aggregatt
slightly over $763,000,000."
r

Average Bond Prices
Monday. October S3, IMS.

Mon- Net Week Year
ria.t. t'hge. Ago. Ago.

10 ltails 85.413 86.03 7.7.70
10 Industrials. 90.33 ..It 00.77 89.58

r> Foreign ...101.42 ..43 102.70 87.10
5 Fab. ItII.. 00.07 ..18 00.50 71.42
JO Bonds 93.38 ..16 113.04 83.10

1 v rrrrr *

BOND NEWS AND NOTES.

Business In ye^erday's bond marketfell well under $14,000,000, witt
the tendency of many Issues moderatelylower. Save for the tax exempt
3Via the Libertys wcro a few centi
lower. Foreign governments were littleaffected by the news of tho day. Ir
the railroad division gains and losses
were about evenly divided. Denvei
and Rio Grande refunding 5s and Norfolkand Western convertible 6s, fot

instance, wire both In demand at high1er prices, while other speculative rails
such an Missouri, Kansas and Texai

'adjustment Cs, St. Douls-San FranIcisco adjustments and Incomes wen

poorly supported. Tractions wen

rather dull but steady. Changes lr
the Industrials were mostly fractlona
and meaningless. v

Proposed Detroit Edison lunar.

A special meeting of stockholders oi
the Detroit IOdlson Company has beer
called for November 10 for the pur
pose of authorising $16,000,000 of convertibledebenture bonds. Should th<
bonds be authorized the board of directorspurposes to offer to each stockbolderof record the right to suhscrlbi
at par for an amount equal to 20 pei
cent, of his holdings of stock on som<

date not yet decided upon.

Western States Gas Os.

Blyth. Witter & Co. are heading <

syndicate which is offering a new lssui
of $5,000,000 of fifteen year 6 pel
rent, srold notes, aeries A. of the West-
ern States Gas and Klectrie Company
at a price of 96 and interest to yield
6.40 per cent. .The bonds are datec
October 1. 1922, and due October 1
1937.

Oregon Homls Offered.

A new issue of 31,500.000 of 4 hj pe
»i cent, bonds of the State of Oregon
due from 1927 to 1947 inclusive, i
being offered on a 4.23 per cent, baali
by Blodget & <^o. Taylor, Kwart & Co
and Curtis tc Sanger.

rirst Mortgage Isaac Sold.

The Aquatania Building Corporatlo:
of Chicago has sold to S. TV. Strsius d
Co. an issue of H.iOO.OOO first mortgag
bonds maturing serially from Novemhe
1. 1923, to November 1, 1937. The bond
constitute a direct closed first mortgag
on the land and building and a firs
Hen on income from the property.

ITnlted States Public Service 6s.

A new irsue of $1,100,000 of secon
aeries 6 per cent, first Hen gold bond

J! of the United States Public Servle
Company Is being offered by Bonbrigh
Ai Co. at 97 and accrued Interest to ylel
mors than 6.J«> per cent. The issue I
secured by all outstanding securities o

subsidiary companies of the Unite
States Public Service Company.

I I_____
Km York fttate Railway* " l-2»

J. P. Morgan A Co. are prepared, be
t ginning to-day, to deliver Now Yor
[ Htate Railway first consolidated mort
F gagr C'.j per cent., series B, deflnltlv
; bonds in exchange for temporary bond!
i

New Municipal faaaea,

' KUlrodge & Co., Kissel. Klnnlcutt (
1 Co. anil Stacy A Braun, New York, an

the Anglo-London-Parls. Company, 8a
1 Irnnciaoo, are offering a new laaue c

$1,119,<100 City "f Cos Angeles, Cat
4 per cent, electric plant bonda dil
aerially August 1, 1928 to 1942, lnelt:
slve, at prices to yield 4.30 percent, fc
maturities 1928 to 193.*>, and 4.25 p«
cent, for maturities 1938 to 1942.

Harris. Forbes & Co. are offering a

Issue of $1,120,000 Tarrant count;
Texas. (Fort Worth), road and brldg
funding 4% per cent, bonds, due serla

4 ly April 10, 1923 to 1952, at prices t
'* yield 4.50 per rent.
, M. M. Freeman & Co. are offerin

$.* 30,000 township of T.akewi>od, N. J
i rrhool 414s, due August 15, 1923 t
4 1981, to yield 4.30 per cent.'; $348,0(1
I ti wn of W'est Orange, N. J., school 4'ii
II due August 1, 1933-1955, to yield 4.1

p«-t cent. ; $248,000 Union county, N, .1
gold 4'4s. duo October 1, 1924 to 1971

* to yield 4.10 per cent., and $537,00
City of Pateraon, N. J., school 4'y*. du
April 1, 1933 to 1958, to yield 4.10 pr
cent.

A. K. Ames A Co. are olTerlng $100
COO City of Toronto 5 per cent. Coupo
gold bonds, due July 1, 1938 to 194

^at a price to yield 6.15 per cent.
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BONDS IN STO
MONDAT. OCTC

Day's sales $18
Year to date 8,482,

RANGE OF UN1TKD STAT!
.Closing. Sales
Bid. Asked.Yield. In $1,000.

100.90 101.08 3.38 454 3%a (1932-47).
0 3^s ret;

98.60 99.00 4.05 .. 1st cv. 4s
98.70 99.00 4.07 . . 2d 4s (1927-42
99.00 99.14 4.31 105 1st cv. 4 t4s (11

.. .. .. 2 1st cv. 4*4s re

98.86 98.90 4.32 307 2d cv. 4>4s (IS
27 2d cv. 41/As re

99.0$ 99.12 4.42 923 3d 4«A« (1928)
21 3d 4Us reg...

100.60 100.90 .. 12 lst-2d 4>As (IS
99.08 99.14 4.32 811 -lth 4>4s (1982

17 4th 4tts rcg..
'100.30 100.34 4.00 496 »Vic. 4\s <192

5 *Vic. 4%s refi
100.08 100.16 4.58 1.023 tVio. 4*8 (19:

5 tVic. 4*s reg
100.10 100.12 4.24 1.754 U.S.Gov. 4%s

Uncoiled. tCalled.
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Argentine 7s 2" Berne Ss 1945 Chinese 11 1C
,

r.......10lH 3 110% Ry 5a 1951
3 101% 3 110% 1 33%
1 I&1% 1 Ill 5 53%
1 101% Brazil Ceii Ity 2 53%
2 101% 7a 1052 Copenhagen
1 101% 1 88% a I 5%a 1944
1 101% II 38% 1 91%
1 101% 1 88% 1 91%

Argentine 5a 45 1 88% 1 01%
2 82 1 88% Cuba f>» 14-49

Belgium 8a 41 S 88 1 90%
1 101% 1 88% Cuba 4%a 1949
2 101% 1 88% 2 85%
1 101% 2 87%! 1 85
1 101% 1 88 Czechoslovak
1 101%lCuuada 5%a 801 8a 1951
2 101% 2 101% certificate*

101% l lul% 2 03%
j ioiu i ioi%! 7 or.

BelgtumT%a 4Sl p 10i%l 1 92%
1 103 .Canada 5a 26 9 92%:

i2 103 5 99141 Denmark 8a >.">
i....y..io*%i 11 ut>%| i JSffJ?
1 U)-'*-;Canada u» ill1 H 100',3
1 IWli 2 99141 1 110
1 102% 1 99% 1 109%!
1! 192',! 2 99%! 10 110
1 102% 8 99% Denmark 8s 42
9 103 0 99% 3 98%
2 103 n 99% 3 98%
1 102% D 99 » 98%

Belgium G» 23 1 99 * 4....... 98%
311 88%. Canada 0s '32 2 98%
IT, 98 2 99 1 084*
Bergen b.< 431 82 90%' Dominican OA

2 109% 4 99% 5» 1958
Bolivia 8« 1917 2 99',ij 1 W%

3 98%! 10 99% 2 08
3 90%' 2 99% Dutch East 1 n<1
2 98%: 1 99%: 40-yr 8s 1082
2 98%! 1 99%' receipts

' 2 90%! 1 99 1 94%
10., 90%! 2 99% 1

1 1'8% 8 90 3 94%
Bordeaux Os 341 2 99% 22 94%

3 80% 5 99% 1 94%
Brazil 8» 1941' 0 99 »94%

1 101%| S 99 1 94%
1.......101%! 2 99% «94%
0 101%, Chile 83 1920 2 94%
l lOl^j 12 102 Dutch Eastlnd

I1 101% 1 102%; 2.1-yr Os 194T
1 101U Nu lOlli ^lai.

i:::::::ioiv~i'6:7 i<w% 'uTT.7. 94%
1 JO} 21 103% 1 94%

10 101 6 104 7 04%
J....... 101 1 103% 3 04%

10 101 2 104 1 04%
1 101 17 104 g «4%
3 101% 2 103% 1 04%

Brazil 7%« % 103% i 04%
coflee In 32 Chile 3.1 1040 2 04%
receipts 1 ...103% Z .04%
1 8<t% 1 103% 4 on%
3 87 1 103% 10 04%
1 8il% l..sl0. .103% 4 04%
1 S7 1 103% 1 04%
3..S10.. 8(1% 7 103% 1 04%
10 87 2 104 2 0-1%
3 80% Chrlstlanln Haiti 6s ser A.
2 80% f 1 8s 1045 1952
2 80% 1 107%] when Issued
large bonds Cuba. 5s 04-4-. io 00%

2% SO 3 00% 2 00%
* DOME!

JJew Tork City (Baldwin Loco Can Pacific
4%a May 37 5s 1040 4s perpetual
2 105% 1 102%* 4....... 80%
... Baltimore It O 1 70%

Adams lix Co cv 4%s 1030 1 80
clt 4s 11)48 2 83% 2 79%
2 $0 3 S3 15 79%

A.lax Hubber fi 83 13 70%
8s 1030 1 82% Cent Foundry
10 00% 2 82% (is 11131

1 00 1 83 1 89
Ani Ag Cliein l 82% 3 80
7%s 1041 1....... K'A!p.«* n( f.

JS* ^JVTsTo*0 \°-yr
4 103% 2 82% Cent of C.a
1 104% 2... S3 eon 3« 1043
1 104% 20 83 2 07%
4 104% 5 83 24 07%

1 ^1* Cotton Oil 2 84 Cent I.eather
deb .is 1931 Baltimore & O 1st 5s 1975
2....... 89 p l 3%s 1925 2 00%Am Sni A Ivfg 5 95 2 M»%
ist AM 1947 3 9599%,
1 10 95% 1 00%

r 1 ®j* 1 05 jCent Pacific
8 ;-}J4 05 1st 4* 1919
2 94% ,» 95% 2 87
1 04% Baltimore AO: 1 87
J w 1'LE A WVa Cent Paclflo
J »?!<* Is 1941 30-yr 3%s 20
' 9 J 79% 3. .... 02%Am hugar Co 1....... il(»4 Ccr de Pasco
(is 1037 Baltimore A Oi Copper 8s 31
« 102%, 8 W 3Vis 251 15..:.... 123
1 102%; 1 7o2 .J 12:1

10 102% Bait A O Tol ol 122%5 102*4! A C 4s 1 n.sa / 'V t. 1» r.« sfi
*1 »' » 15 100%

- I'*-,"! i «!» Ches & Ohio
;1- 'i7% cv os me.
J ">J% 1." 08% 3 97
1 102% jBarnedall Cor 1 96%

l 3 108% 8« sc-r A 1931 7 iH;%
. .

s -106% 1 90%Am I"1.?.,-1*1! 1 10RI? 12 90%
p cv Os 19'-':. Bell Te! of Pa 1 90%

2 110%, 7s 1913 £ i 90%Am Tel ft Tot 4 ]08U 17 9#%
; clt 5* tmo 1 108% V........ 96?I 1 "8% 1 108% 1 90%
1 ' j;2 3 108 Che* A Ohio

1 ;'2 1 108% ',-v 4%a 1930
19 08 1/ j(,8 23 88%
3 99% 7 108% 1 88
1 98% Both Stl 0« 48 » 88
5 98%: » 100% 2 87%
> "8% 1 1Q0\ 11 V. 88

r
»g» 2 ,0f"i 2°: S7?i30 98% 1 190 3 88

12 9JJ1* Beth Ktl o* 38 Che* A Ohio
8 98%. 4 nSli (o n 4V'S 1992

R « 88 2 93% T 83%
4 9.% Beth Steel re! 2 83%
« 97% rw 1942 r. sr.%
r 12% 1 07% 13 85%
" 98 12eoth!'l»herlo« Oh I ft Alton

I7 97% fig 1920 l-cf 3s 1949
Am Tel & Tel 1 87 20 53%

- cv 4'js 1833|Braden Cop M 18 33
. 1 102% clt fla 1931 Chi & Alton
^ Am Tel & Tel 2 90% 3%a 1050
0 clt 4s 1921) Br,er Hn, Bu M....... 32%
r 2 91% lgt RHg ,94;! Chi Bur ft %

8 I,.,4 wlicn Issued .'jj1 I"71
1(VM,

2 j|J> Bkln Cl'ty RR f* }|!®$I::::::: 9$ f »«
P133 91% ? J! 2 100%

i »»* Bkln KdtsonCo B"r *9
a <» 01% r,s A 11.4U . Ceo 4a 10..8a All. WW* El ..

A
neu 4 88%

8 clt 3s 1034 CM Bur ft Q
1 84 I>k!n EdtsonCo ju 4, 1949

t 1 81 C 1',W 10 88%
f1 Ann Arbor ; '°<>* CM Bur ft <J1 1st !.* 1903 Bkln EdteohwO ju y1/((( 1P4H

if Armour & Co J !??:- Olil L E««t Til
(1 1st 4%a 1 9.70 } > con fin lim

it 01 «,V" Vi« 9?3 J I0«
ri 0014 Bklyn QCo A b a j07%

ir» oo* «on 3» 19*\. cui * i:ui in
11 90% J2 «<* (la 1951
22 *0% '?; .; 67* 10 82%

I- l la» Bklyn Rap Tr 2 82%
k Atrh T & fi F« \* 1921

«... 1 *2%
. «n 4* 1925 7 4 82*

2 88% " 2 82%c 1 88* .! < M Chi Qt WMt
I. 1 88% <*rtlflcate« 4a 11)50

2 88% » M 1 r.1%
2 88% - «» 1 51*
1 88% !< ®» 1 r.ivs

t 4 88% 'f3'= 2 51*
2 88% certificate. , r,,,J" 5 88* M 5 51*n 1 88* 1 J* 1 01V»

>r 1 88* 2 00% CI|, Mn 4 st,,
1 88* } $ 7 On 2014

* <J 1 90% 1 7(1
" 2*1 88* _,1 9" 1 "0*
l- t H8% Bhlyn Hap Tr {? 70
,r Atch T i f 1*0 ®? »9«8 1 70%
,r uilj 4. 1990 08* 1 70%r 11 80% Blclyn Un (lea t 70

l....x. 8074 V,ia7",V^ 2 78*
fl 81% ? »* 1 70
r All Coe.t Liu. " H®# Ohl Mil A 8t r

4%.i 1WU B,.lf "w"h 4 1 cv 4%i 19.12* 10. 88* 8? 1»3T 972
I- 2 HflH ^ 101 3 7114
o 10::::::: 8S% «"»> * P 10....... 71*

.1 MS c.on '*" I9.51 2 71%
. All Coast Lino \ *j Chi Mil A fit V
*i lit 4c IMS ?A rcf 4%a 2014

5 87'1 Cmiadlan (l*n 1
. r.0U

o 10::.:.;. 87-: BltaAIMS 1 00v?
n All Coeat t.lne ,."' Joa. 1.7 0(1
"I 1. A N 4r< 52 ?,!) a» 7J!. 0 115%
5 Atlanta p.rn« 1 JUS Chi Mil *hi v

!' » I ..." ] }:' (Old 4a 1033
1 o<H'J « r.s i ».iV4
i u»»t 1'jL :» m

0 llaltlmoiM fc O 'J J'sS 10 81
io «"> ioa» J ]}j,7 i 8t
- * 100% 1 1 B «n»i'r 1 10014 * ii;7? Chicago & NW

Bnltlmr.ro AO * ] ;a im 1987 *t«l
rel \ 190.1 1 1,3 4 ion

. 1 fi74!C»rmda Nortli Chicago & NW
, 12 OA'S « *' 104O gen 4* 1987
' I Olli 10 Ill (tamped«th1 o- -»i»L J
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CK EXCHANGE
>BER 23. 1922.
1922. 1921. 1920.
« »«» i» tii (in# in mk nnn

,OUAi,VUU TP,|-«*,VVV r w ,v,v.

,191,0002,826,483.000 8,703,080,000
£S GOVERNMENT BONDS.

Net
Open. High. Low. I>a«t. Chge.
101.00 101.16 100.98 100.98 +.06
100.90 100.90 100.90 100.90 +.14

j!!!.*! !!
" !!

32-47) 99.10 99.20 99.04 99.04 ..10
g 98.80 98.80 98.70 98.70 ..46
27-42) 99.00 99.02 98.86 98.88 ..14
S 98.83 98.82 98.80 98.80

99.20 99.22 99.08 99.08 ..20
99.10 99.10 99.00 99.00 ..12

27-42)100.56 100.56 100.56 100.56 ..44
1-38).. 99.28 99.28 99.08 99.14 ..14

99.10 99.16 98.92 98.92 ..18
12-23). 100.20 100.30 100.06 100.30 +.02
! 100.00 100.00 99.96 100.00 ..04
12-23).100.10 100.16 100.08 100.16

99.96 100.00 99.96 100.00
+7-52)100.08 100.12 100.06 100.10

1GT*.
French 8s 101j iMexico -la 1951 nio do Janeiro
1" 100 2 39 k t s tia UM«

IMontevideo J, 9|[+
1 ! Netherlands j ,,,

7 m»% « »« a wit
X »U% receipts » j.
2 i>!>\ 1 ."i?|Kiu Grande do
.1 on% lUr1 Sui *" 1M#
0 «»H q - i,Vi 3 1°»
x «>% 1 :1b 1 500
4 99% i Jb! X 0o%
1 f»Wi J ;.ViSan FauloClty
Itmx u,b, *» xOuS
i u»* H §** 2 mo

:o MHi : st 4 n'°
x .«»% 1 XJtt 2 i<»%

xo o«X \ I;4," 4 »9%
4Mix 2 ola.3 3 ,'au,° State

French 7',is 41 044 *3 1J,a0
ino

,ii6 04>,i oo**? 25,, Norway 8s 40 X 100%J0 112 Scino 7a 1042? S5ff 1 1X2 X 87%J 2j& 1 112 2 87*
7A S?b 4 112 4 87*l0. 25S V4 112% 20 87%J 2?? 1 111% 1 87%.?5*2 2 112 Sols80ii3 6s 30
i.,V t>'Jl " i»* 5 78^V9% 1 IIIU. KttoSpn Us .'Ml

A si.MIrrI5ii
; 03!? 1 111% n io3(4§::::::: «5j 2 »»« 2 |°$

lN?Msay 10s ::::::::w.;.u
w n I»uM s<vbs ba '.;,140

1 93% a ioo% J
8 95* 0 100 ? 121%

69Ci% Tokio 6a 1082
Italy 6%s 1925 S5 70

1 96% T, |2® 5 70
5 96% . "'I; 4 « 70

Jap 1st 4%* 25 o^furicites02 L" *!''lgJi°n"Qa 03 i" ... 78i4 7 r,V*s ,12?,?
Japan 2d 4s 31 1 78% n m8%|i 78% K::::: :ios%2..i9% 2 78% r> 108%

1 70% 1 78% 2 108%
Jap 2d 4%s 25 1 78% 10 108%
30 02% Queensland 5 108%
2% 92% si 7a 1941 23 108%
% 92 1 10874 Cn Kingdom
2 92% 0 108V. 5%s Uaj"
5 02% £ 108% 2 102%
2 02% 5 108 1 102%
5 02% 1 108 1 102%

Lyons 6e 10.74 8 JOS 1 102%
3 80% 1 108*, 1 102%
1 80% 6 108 2 102%
i".:::. so% » io» > 102%
1 80% 5 107% s 102%
1.:::::: 804? Queensland i°2 80% 6s 1947 \l £.-?
t::::: !°ou *::::::»#̂§3MarselllesOs 34 J*"""'10? izurtch 8s 1340
1 8074 Klo de Janeiro 8 111%
1 80% 8s 1947 efts!
1 80% 2 00 I

me.
Chicago R»ys Crown Cork A Erie gen 4« 06
1st Os 1027 Seal Cs 1042 % vet/
1 81 1 05% J .«£
i 8074 2 o«
~ 2?# Cuba R K Co 2 32%
, 2na? 7%s ecr A 30 18 33
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PUBLIC SERVICE 5S
ARE OFFERED AT 90

Bonds of New Orleans Concern
on Sale at Price to Yield

About 5.70 Per Cent.

A new Issue of $12,000,000 New
Orleans Public Service, lno., first and
refunding mortgage 5 per cent, gold
bonds, series A, dated October 1, 1922,
and due October 1, 1952, is offered by
Dillon, Road & Co., at 90 and Interest, to
yield about 5.70 per cent.
The New Orleans Publie Service, Inc., I

has been organised to acquire the nssets
of the New Orleans Railway and Light
..Company and to operate all Its properties
and the properties of all Its subsidiary
companies.
The bonds w'lll be secured by direct

mortgage lien or through pledge of collateral,subject to $11,132,000 underlying
bonds, on- properties which will have a
value, after giving efTect to present
financing, of $51,000,000.

Net revenues for 1922 wcro more than
four times and for the six yenr period

11 more ttian two and three-quarter times
the annual intorest. totaling $1,102,955.
on all underlying bonds now outstanding
and the $12,000,000 first and refunding
mortgage 5 per cent, bonds. These bonds
are redeemable as a whole or in part at
105 and Interest on or before October 1/
1927.

I'alteO Oil Producers 8s.
United OH Producers has made Its

monthly deposit for interest and jfinlc|lng fund purposes on Its 8 per cent, and
participation production bonds with the
Coal and Iron National Rank, trustee.
Notwithstanding the reduced. price of
oil the interest accumulating Indicates
approximately IS per cent, per annum,

i exceeding the same period of last year
by nearly 5 per cent. On October 29
the sinking fund redeemed $40,001) par
value of tho bonds at 104. including in\torest. This makes redemptions for 1023
to date to'.al $380,000.

1 noId Parkins Issue Mold.
Tucker, Anthony ft Co. announce that,

the Issue of $5,000,000 of the Jacob Dold
Packing Company's first (closed) mort-1 gaga twenty yenr fi per cent. Kinking' Tfund gold bonds has been oversub-
scribed. |\
NKW LAND BANK BL'ILDINO.
SPRi>rori*t,D, Mass., Oct, 2$..The Fed-' eral Land Bank of the First district,

» comprising New England, New Vork nnd
New Jersey, with headquarters here, has
decided to erect a building to cost fit' least $100,000.

i RUGGESTg LOWER RATER.
'

IfATTncRBTTRO, Miss., Oct. 2R..The MississippiRailroad Commission has cited
r all railroads engaged In commerco In

MlestSslppl to appear at Jackson on No-
i vember ^ and show cause why Hlatc pas

sender fares should not he reduced from
3.<> cents a mile to 3 cents.

'» qtlRBWNBOROVGH TRADING.
' Tlie Lewis H. May Company resold for

the Rethlehen* Engineering Company to' It. .Toslnvltfc the property fronting 200
I feet on Broadway through to east side
i of Oak street. lrar Hockaway, I.. I., con1slstlng of a Colonial dwelling, on 30 lots.

The property will be subdivided and soldI In plots.

»

1922.

$12,000,000 *

Orleans Public Ser
and Refunding Mortgage 5%

Serie* "A" ,

!2

,000. Coupon bonds of $1,000 and $500 with provision for registri
$10,000 exchangeable for coupon bonds. Principal payable in New'
?rk and New Orleans. Redeemable as a whole or in part on six w
927; at 104 and interest in the next five years; at 103 and interest
1 and interest in the next five, and at 100V> and interesttherekftc
t without deduction for the present Federal Normal Income Tax \

ded. The Chase National Bank of the City of New York, Trustee. T
. mm fka Mam Vnrlr Rfnrlr Kvrhanop

rmation is summarized from a letter to us by A.
get of New Orleans Public Service Inc.:
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ding Mortgage Bonds will be secured by direct morl
ly to $11,133,000 underlying bonds, on properties arfcicl
financing, of $51,000,000, as determined in accordant
eans. This settlement provides that rates may be estab
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tlement ordinance in excess of $5,000,000 and by direci
$15,000,000, subject to $4,836,500 divisional bonds,
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ough pledge of 98% of stock, on the remaining propertie
56,500 underlying bonds. The First and^lefunding Mo
stock is pledged shall create any bonds or funded debt
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lues, after operating expenses and taxes, available
een as follows during the last six years ended August 31

Orou*Rcveaun NatT

1917 . ? 7 7 . $7,636,821 $2,!
miQ « Ifid in* 7 t

1919 10,495,482 2,f
1920 . . . ... 11,900,305 3,<
1921 14,564,189 3,1
1922 14,868,884 4,1

ar 1922 were more than 4 times, and for the six-year per
annual interest totalling $1,162,965 on all underlying
i Refunding Mortgage 5% Bonds. The 1922 net revent

xed charges now accruing, including the interest on

d Refunding Bonds.

ies, after taxes, from either the electric and gas or the
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